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ǁǁǁ͘ĂŶƟĞƐĞŶŚŽĨĞŶ͘Ăƚ 
ŐĞŵĞŝŶĚĞΛĂŶƟĞƐĞŶŚŽĨĞŶ͘ŽŽĞ͘Őǀ͘Ăƚ 

�ƵŐƵƐƚ�ϮϬϮϮ 

�ŵƚůŝĐŚĞ�DŝƩĞŝůƵŶŐ� �Ŷ�ĞŝŶĞŶ�,ĂƵƐŚĂůƚ� ǌƵŐĞƐƚĞůůƚ�ĚƵƌĐŚ�WŽƐƚ͘Ăƚ 

/LHEH�$QWLHVHQKRIQHULQQHQ��OLHEH�$QWLHVHQKRIQHU� 

������ 
· �ƺƌŐĞƌŵĞŝƐƚĞƌ 
������ůĂĐŬŽƵƚ�sŽƌƐŽƌŐĞ 
 

· EĞƵĞ��ŵƚƐǌĞŝƚĞŶ 
 

· ^ƚĂďƐƚĞůůĞŶ�ĚĞƌ�'ĞŵĞŝŶĚĞ 
 

· �ŝǀŝůƐĐŚƵƚǌ— 
 �ůĂĐŬŽƵƚ�sŽƌƐŽƌŐĞ� 
 ZŝĐŚƟŐ��ĞǀŽƌƌĂƚĞŶ 
 

· tĂŚůŝŶĨŽƌŵĂƟŽŶ�ǌƵƌ� 
�W-tĂŚů 

 

· �ŽƌŽŶĂ-/ŵƉĨƵŶŐ 
 

· �ŽŵŵƵŶŝƚǇ—EƵƌƐĞ 
<ŽŶƚĂŬƞŽƌŵƵůĂƌ� 

$XIJUXQG�GLYHUVHU�(QWZLFNOXQJHQ�LQ�GHQ�OHW]WHQ�0RQD�
WHQ�EHL�XQV�LQ�(XURSD�XQG�GLH�GDGXUFK�HQWVWDQGHQH�
3UREOHPDWLN�DP�(QHUJLHPDUNW�LVW�HV�PLU�HLQ�$QOLHJHQ��LQ�
GLHVHP�5XQGVFKUHLEHQ��EHU�=LYLO-�XQG�.DWDVWURSKHQ�
VFKXW]�]X�LQIRUPLHUHQ��'DPLW�ZLU�LP�)DOOH�HLQHU�HLQWUH�
WHQGHQ�.ULVHQVLWXDWLRQ�VR�JXW�ZLH�P|JOLFK�YRUEHUHLWHW�
VLQG��(LQ�]HQWUDOHU�%HVWDQGWHLO�GHU�%ODFNRXW-9RUVRUJH�
EHLQKDOWHW�GLH�9HUVRUJXQJ�GHU�%HY|ONHUXQJ�PLW�,QIRUPD�
WLRQHQ��'LH�DNWLYH�.RPPXQLNDWLRQ�LVW�HLQH�ZHVHQWOLFKH�

9RUDXVVHW]XQJ��XP�%�UJHULQQHQ�XQG�%�UJHU�LQ�GDV�7KHPD�HLQ]XELQGHQ��8P�
HLQ�HQWVSUHFKHQGHV�%HZXVVWVHLQ�]X�VFKDIIHQ�XQG�SUlYHQWLYHV�+DQGHOQ�]X�
I|UGHUQ�VRZLH�DXI�GLH�(LJHQYRUVRUJH�DXIPHUNVDP�]X�PDFKHQ�� 

 

^WZ��,^dhE��E�ĚĞƐ��Őŵ͘�&ƌŝĞĚƌŝĐŚ�^ƚŽĐŬŵĂǇƌ 
�ŝĞŶƐƚĂŐ͗�Ϭϴ͗ϬϬ�–�Ϭϵ͗ϯϬ�hŚƌ 
�ŽŶŶĞƌƐƚĂŐ͗�Ϭϴ͗ϬϬ�–�Ϭϵ͗ϯϬ�hŚƌ 

sŽƌĂŶŵĞůĚƵŶŐ�ƵŶƚĞƌ�dĞů͘�Eƌ͘�нϰϯ�ϳϳϱϵͬϱϮϱϱ� 
ĞƌďĞƚĞŶ͘ 
�ƵƐćƚǌůŝĐŚĞ�dĞƌŵŝŶ�ŬƂŶŶĞŶ�ũĞĚĞƌǌĞŝƚ�ƵŶƚĞƌ�Ğ-ŵĂŝů͗�
ŐĞŵĞŝŶĚĞΛĂŶƟĞƐĞŶŚŽĨĞŶ͘ŽŽĞ͘Őǀ͘Ăƚ�ǀĞƌĞŝŶďĂƌƚ�ǁĞƌĚĞŶ͘ 

E�h�Z�WĂƌƚĞŝĞŶǀĞƌŬĞŚƌ͗ 
DŽŶƚĂŐ͕��ŝĞŶƐƚĂŐ͕��ŽŶŶĞƌƐƚĂŐ�Ƶ͘�&ƌĞŝƚĂŐ� 

ǀŽŶ�Ϭϴ͗ϬϬ�–�ϭϮ͗ϬϬ�hŚƌ 
DŝƩǁŽĐŚ�ŝƐƚ�ŬĞŝŶ�WĂƌƚĞŝĞŶǀĞƌŬĞŚƌ 

dĞƌŵŝŶĞ�ĂƵƘĞƌŚĂůď�ĚŝĞƐĞƌ��ĞŝƚĞŶ�ƐŝŶĚ�ŶĂĐŚ 
ƚĞůĞĨŽŶŝƐĐŚĞƌ�sĞƌĞŝŶďĂƌƵŶŐ�ŵƂŐůŝĐŚ͘ 

 

�ůƐ�WĂƌƚĞŝĞŶǀĞƌŬĞŚƌ�ǁĞƌĚĞŶ�ũĞŶĞ��ĞŝƚĞŶ�ďĞǌĞŝĐŚŶĞƚ͕�ǌƵ�ĚĞŶĞŶ�
ƉĞƌƐƂŶůŝĐŚ�ŽĚĞƌ�ƚĞůĞĨŽŶŝƐĐŚ�ďĞŝ�ĞŝŶĞƌ��ĞŚƂƌĚĞ�ǀŽƌŐĞƐƉƌŽĐŚĞŶ�

ǁĞƌĚĞŶ�ŬĂŶŶ�͘ 
 

&ƺƌ�ĚĞŶ�/ŶŚĂůƚ�ǀĞƌĂŶƚǁŽƌƚůŝĐŚ͗�ŽĞƐƚĞƌƌĞŝĐŚ͘Őǀ͘Ăƚ-ZĞĚĂŬƟŽŶ 

�ŵƚƐǌĞŝƚĞŶ͗ 
DŽŶƚĂŐ�ƵŶĚ��ŽŶŶĞƌƐƚĂŐ 

ǀŽŶ�Ϭϳ͗ϬϬ�–�ϭϮ͗ϬϬ�hŚƌ�ƵŶĚ�ϭϯ͗ϬϬ�–�ϭϳ͗ϯϬ�hŚƌ 
 

�ŝĞŶƐƚĂŐ�Ϭϳ͗ϬϬ�–�ϭϮ͗ϬϬ�hŚƌ�ƵŶĚ�ϭϯ͗ϬϬ�–�ϭϴ͗ϬϬ�hŚƌ 
 

DŝƩǁŽĐŚ�ƵŶĚ�&ƌĞŝƚĂŐ� 
ǀŽŶ�Ϭϳ͗ϬϬ�–�ϭϮ͗ϯϬ�hŚƌ 

 

�ůƐ��ŵƚƐƐƚƵŶĚĞŶ�ǁĞƌĚĞŶ�ũĞŶĞ��ĞŝƚĞŶ�ďĞǌĞŝĐŚŶĞƚ͕� 
ǌƵ�ĚĞŶĞŶ�ƐĐŚƌŝŌůŝĐŚĞ��ŶďƌŝŶŐĞŶ�ǀŽŶ�ĞŝŶĞƌ��ĞŚƂƌĚĞ� 

ĞŶƚŐĞŐĞŶŐĞŶŽŵŵĞŶ�ǁĞƌĚĞŶ͘� 
 

&ƺƌ�ĚĞŶ�/ŶŚĂůƚ�ǀĞƌĂŶƚǁŽƌƚůŝĐŚ͗�ŽĞƐƚĞƌƌĞŝĐŚ͘Őǀ͘Ăƚ-ZĞĚĂŬƟŽŶ 

———————E�h�Z�W�Zd�/�Es�Z<�,Z�hE���Dd^��/d�E�Ăď�ϭ͘Ϭϵ͘ϮϬϮϮ——————� 



Ϯ 

$XI�GHQ�IROJHQGHQ�6HLWHQ�VLQG�ZLFKWLJH�,1)26�GHV�=LYLOVFKXW]YHUEDQGHV�I�U�GLH�

(LJHQYRUVRUJH�GHU�%�UJHU�DXIJHOLVWHW� 

,P�$OOJHPHLQHQ�N|QQHQ�DXFK�DXI�GHU�+RPHSDJH�GHV�=LYLOVFKXW]YHUEDQGHV�2g�YLHOH�,QIRUPDWLRQHQ�EH]�JOLFK�

.DWDVWURSKHQVHOEVWVFKXW]�QDFKJHOHVHQ�ZHUGHQ� 

ZZZ�]LYLOVFKXW]-RRH�DW 

 

6WDEVJUXSSH�GHU�(LQVDW]OHLWXQJ 

 
���%HK|UGOLFKH�(LQVDW]OHLWXQJ��%(/��LVW�GHU�%�UJHUPHLVWHU��� 

%JP��)ULHGULFK�6WRFNPD\U 

���7HFKQLVFKHU�(LQVDW]OHLWHU��7(/��LVW�GHU�3IOLFKWEHUHLFKVNRPPDQGDQW� 

.RP��-�UJHQ�2EHUQGRUIHU 

���'LHVH�EHLGHQ�(LQVDW]OHLWXQJHQ�ZHUGHQ�XQWHUVW�W]W�YRQ�GHU�6WDEVJUXSSH� 

�3HUVRQHQ�DXV�GHU�*HPHLQGHEHY|ONHUXQJ� 
 

'LHVH�6WDEVJUXSSH� 

ZLUG�ZLHGHUXP�LQ�VHFKV�6WDEVWHOOHQ�JHJOLHGHUW� 
 

6� 3HUVRQDO���%HWUHXXQJ 

  6� *HIDKUHQ-�XQG�6FKDGHQVODJH 

    6� (LQVDW]I�KUXQJ 

      6� 9HUVRUJXQJ���/RJLVWLN 

        6� gIIHQWOLFKNHLWVDUEHLW 

          6� �.RPPXQLNDWLRQ���,QIRUPDWLRQ 

)�U�GLHVH�6WDEVJUXSSH�ZHUGHQ�3HUVRQHQ�DXV�GHU�*HPHLQGH�EHQ|WLJW��GLH�VLFK�GLHVH�$XIJDEH� 
]XPXWHQ�XQG�YRUVWHOOHQ�N|QQHQ� 
 

:HU�,QWHUHVVH�GDUDQ�KDW��ELWWH�JHUQH�LP�*HPHLQGHDPW�RGHU�WHOHIRQLVFK�XQWHU������������ 
PHOGHQ� 
 
 
6RUJHQ�ZLU�JHPHLQVDP�YRU��XP�EHL�HLQHP�(UQVWIDOO�EHVWP|JOLFK�YRUEHUHLWHW�]X�VHLQ� 

(XHU�%�UJHUPHLVWHU� 

:LU�VXFKHQ�IUHLZLOOLJH�+HOIHU,QQHQ�LQ�XQVHUHU�*HPHLQGH�]XU�8QWHUVW�W]XQJ�GHU�)HXHUZHKU�

QDFK������2|��.DW6FK*�XP�1RWIDOOSOlQH�]X�%HGURKXQJVELOGHUQ�LQ�GHU�*HPHLQGH�]X�HUDUEHLWHQ��

:HLWHUV��HLQH�6HOEVWKLOIH�%DVLV�]X�EHVWLPPHQ��GLH�DOV�127)$//-7UHIISXQNW�JHSODQW�ZLUG��'RUW�

VROO�XQWHU�DQGHUHP�HLQH�1RWUXIVWHOOH��+HOIHUNRRUGLQDWLRQ��,QIR�3RLQW��$QIRUGHUXQJVVWHOOH��$XVJD�

EHVWHOOH�I�U�0HGLNDPHQWH�HWF��HUULFKWHW�ZHUGHQ��'LH�)XQNWLRQ�2UJDQLVDWLRQ�GLHVHU�6WDEVWHOOHQ�

VLQG�LP�)ROJHQGHQ�EHVFKULHEHQ� 



ϯ 



ϰ 



ϱ 



ϲ 



ϳ 

(OLVDEHWK�%HUUHU������������������XQG�&DULQD�6W|JHU������������������VLQG�DE�VRIRUW�WHOHIR�
QLVFK� HUUHLFKEDU�� 'LH� EHLGHQ� 'DPHQ� IUHXHQ� VLFK�� ,KQHQ� LQ� %HUDWXQJ� XQG� ,QIRUPDWLRQ� UXQG� XP�
3IOHJH�+LOIHVWHOOXQJ�JHEHQ�]X�N|QQHQ��$E�6HSWHPEHU�N|QQHQ�GDQQ�DXFK�+DXVEHVXFKH�LQ�XQVH�
UHU�*HPHLQGH�VWDWWILQGHQ��)RUPXODUH� I�U� HLQH� $QPHOGXQJ� KLHUI�U� OLHJHQ� LP� *HPHLQGHDPW�
DXI� 

=X�GHQ�+DXSWDXIJDEHQ�GHU�&RPPXQLW\-1XUVH��&1��JHK|UW�GLH�%HUDWXQJ�I�U�0HQVFKHQ�DE�GHP�
����/HEHQVMDKU�XQG�GHUHQ�$QJHK|ULJHQ��bOWHUH�0HQVFKHQ�VROOHQ�GLH�0|JOLFKNHLW�EHNRPPHQ��
P|JOLFKVW�ODQJH�XQG�ILW�HLJHQVWlQGLJ�]X�EOHLEHQ��'LHV�LVW�HLQHUVHLWV�LP�,QWHUHVVH�GHU�3HUVRQ��DQ�
GHUHUVHLWV� VROOHQ�3IOHJHKHLPH�XQG�.UDQNHQKlXVHU� LQ�GHU�%HOHJXQJ�HQWODVWHW�ZHUGHQ��+DXSWDX�
JHQPHUN�GHU�&1�OLHJW�EHL�GHQ�SUlYHQWLYHQ�+DXVEHVXFKHQ��GLH�YRQ�GHQ�%HZRKQHUQ�GHU�*HPHLQ�
GHQ�6W��*HRUJHQ��2EHUQEHUJ��5HLFKHUVEHUJ� XQG�$QWLHVHQKRIHQ� NRVWHQORV� LQ� $QVSUXFK� JHQRP�
PHQ�ZHUGHQ�N|QQHQ��'DV�%�UR�EHILQGHW�VLFK� LP�DOWHQ�3IDUUKHLP�LQ�6W��*HRUJHQ��=X�GHQ�&1�LP�
%H]LUN�5LHG�LP�,QQNUHLV�JHK|UHQ�(OLVDEHWK�%HUUHU��ZHOFKH�LQ�/LQ]�DXI�HLQHU�RQNRORJLVFKHQ�6WDWLRQ�
WlWLJ�ZDU�XQG�LP�%H]LUN�5LHG�EHKHLPDWHW�LVW��XQG�&DULQD�6W|JHU��GLH�DXV�GHP�QHXURORJLVFKHQ�%H�
UHLFK� LQ� :HOV� NRPPW�� 9RU� 6WDUW� GHU� %HUDWXQJVJHVSUlFKH� ZLUG� HLQH� DXVJHVFKULHEHQH� ,QIR-
9HUDQVWDOWXQJ� VWDWWILQGHQ�� (EHQVR� ZLUG� HV� GLH� 0|JOLFKNHLW� JHEHQ��.RQWDNWIRUPXODUH� EHL� GHQ�
*HPHLQGHQ�DXV]XI�OOHQ�XQG�LQ�GHQ�*HPHLQGHSRVWNDVWHQ�]X�ZHUIHQ��VRGDVV�GLH�.RQWDNWDXIQDK�
PH�HUOHLFKWHUW�ZLUG� 

�ŽŵŵƵŶŝƚǇ—EƵƌƐĞ�;�ĞƌĂƚƵŶŐ�ƵŶĚ�,ŝůĨĞͿ 



ϴ 


